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( OGHEDW GH @ GHFRARQL] DFLIQ GH @ FRRSHWDFLUQ
LOVIHUQDFLRQDOK D JHQHUDGR GLVFXUVRV LOQRYDGRUHV
DAWUQDVYRV\ WDQM RUP DGRUHV &RQ HWD JX D
EXVFDP RV DSRUMUHMP SQRV SIEFWFRV\ DFFHVIEG®HV GH
EXHQDV SWEPVEDV SDUD SRQHUHQ P DUFKD XQ SURFHVR
GH GHFRARQL] DFLLQ

' HVGH $ FESDFE DVSLLDP RV D TXH HWID KHULDP LHQVD
VHD @ SUP HWD GH P XFKRV UIHFXU/RV JX DV H
LOYHWII DFLRQHV TXH D\ XGHQ D P DUFDUXQD KRND GH
UXVID SDLD VHIXLULP SXODQGR\ GHI HQGLHQGR XQD
FRRSHUDFLi1Q GHFRARQLDO HTXLYDVIYD \  KRU] RQVIDO

+ HP RV WHQLGR HOSMFHUGH FROMERWUFRQ . H@®
6DDYHGLD HV LQYHWII DGRLD SHUXDQD FRQ XQ | XHUM

FRP SLRP LVR SROVIFR SRU@® WDQMV RUP DFLQ GHOVHFVRRU

GHVGH XQD FUWFD FROQWUXFAYD

* IDFDVD . H@® SRUHOH FHAIQWA WDEDNR GH
LQYHWIWI DFLpQ\ SRUFRQILDUHQ $ FESDFE SDLWD HO
GHVDULR@R GH HWID J X D

fliiba FE1Z

e 4 X« VXFHGH FXDQGR XQ VIMMHP D JGREDOFRP R @
FRRSHUDFLQ LOVHUQDFLRQDO SDUD HOGHVDULR@R TXH
VH SUHVHQVD FRP R VRQGDUR\ HP DQFLSDGRU HQ
UHDQGDG WHSLRGXFH @V P VP DV @ JLFDV GH
GRP LODFLUQ TXH SUHWQGH VXSHWDU' ( WID SUHI XQVID
IJXD @ WH B LtQ GHHWID SLRSXHWD RUHQVIDGD D

LP DILODURWDV | RWP DV GH KDFHUFRRSHLDFLLQ
HVSHFLD® HOQWA GHVGH @V RUW DQL] DFLRQHV GHOL RUM

$JWDGH]| FR D $ FESDFE SRU®M LQYLWVIDFLLQ D FDP LQDU
MQVDV\ SRUDEUUHVSDFLRV VXP DQGR RWDV YRFHV
TXH FRQ SIRSXHWDV GL HUHQWV EXVFDP RV
FRQWLEXLUD FDP ELDU@ FRRSHUDFLQ LOWAUQDFLRQDO

4 XHHWID JX D VHD VDP EL«Q XQD LQYLWVDFLUQ D @V
RW DQL] DFLRQHV GHOL RUM D \WWDQMI RUP DU@
FRRSHUWDFLLQ HQ XQ DFVR GH MWIFLD\ GLIQLGDG
FRP SDUAGD

(W JX D HWE HVFUVID SRU. H@ 6DDYHGLD FRQ HODSR\ R GH$FESDFE \ SRU
@& VDQVR LH GIND @V SRUAROQHV\ RSLOLIRQHV SHURQDAHV GH @ DXVRWD
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(WD JX D QDFH GHOUHFRQRFLP LHQVR GH XQD QHFHVLGDG XU HQW VWDQMI RLP DU
FRRSHUWDFLLQ LOWHUQDFLRQDOK DFLD UHMFLRQHV P £V MWDV KRU] ROVDBV\ UHVSHWRVDV
FRQ RV VDEHUHV @V YRFHV\ @V DIHQGDV GH @V RUI DQL DFLRQHV GHOBXU / HNRV GH VHU
XQD FUVFD GHWUXFVIYD HWH GRFXP HQVR EXVFD VHUXQD KHULDP LHQVID SLEFVFD \
HVSHLDQ] DGRUWD SDWD FRP HQ]DU R SWRIXQGL DU  XQ FDP LOR FRBIFVIYR KDFLD @
GHFRARQL] DFL1Q GH @ FRRSHWDFLQ

$ WDY«V GH HQWHYLDWDV FRQ RUI DQL DFLRQHV TXH HWE Q DYDQ] DQGR HQ @

GHFRQRQL] DFL1Q GH @ FRRSHWDFLQ HODQE MLV GH GRFXP HQVRV FADYH\ HOWDEDNR HQ
UHG FRQ RWDV H| SHUHQFLDV\ D HQ P DUFKD HWID JX D UHFRSLA UHI G LRQHV\ DFFLRQHV
FRQFUAVIDV T XH SXHGHQ RUHQVIDUD RUJ DQL] DFLRQHV GHOL RUM LOVHUHVDGDV HQ UHYLVDU
QXHWUR UROHQ HOWMAP D GH FRRSHUDFLQ

$ TX OR HQFRQWDLEV | ulP X@V FHULDGDV MLOQR LQYWDFLRQHV D UHSHQVDU SWE FVEDV
FRVUGLDQDV DVXP LUFRP SWRP LVRV SRVEGV\ FRQWILEXLU GHVGH FDGD OXJDU D FRQWUXLU
XQ QXHYR SDWDGLIP D EDVDGR HQ @ DXVRQRP D @ WHFLSWRFIGDG\ @ MWIFLD JGREDO
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/ D GHFRARQL] DFLLQ GH @ FRRSHWDFLQ LOVHUQDFLRQDO LH VXUIH HQ HOFRQWH[ VR GHO
P RYLP LHQVR\ SLRVWWDV GH %DFN / LYHVO DWHU HQ HOYHLDQR GHO 3HDFH

' LLHFW HLP SQFD XQD VWDQMI RWP DFLuQ SWRI XQGD GHOVMHP D GH
FRRSHLDFLUQ RUHQVDGD D GHVP DQUHDU MV HWUX P LDV GH SRGHUKHUHGDGDV GHO
FRARQDAVP R TXH DYQ KR\ SHULWWHQ HQ @ IRWP D HQ TXH VH FRQFLEHQ | LODQFLDQ \
HMIFXVIDQ @V LQLFLDVYDV GH GHVDUR@R

(WD VWDQVI RLP DFL1Q SDUM GHOUHFRQRFLP LHQVR GH TXH @ FRRSHWDFLUQ KD
RSHLDGR KLMA4UFDP HQVIH EDNR XQD @tJLFD HXURF«QWILFD TXH VWX D QRV SD VHV GHO
1 RUMFRP R VXMVRV DFVIYRV GHOFRQRFLP LHOVR\ @ VROXFLUQ GH SLRE®P DV \ D
@RV GHO6XUFRP R REMVRV SDMLYRV  LHFHSVRUHV GH D\ XGD\ VDEHUHV H[ VIHUQRV

4 XINDOR

' HVGH @ 7HRUD GH @ &RARQLDAGDG GHOBRGHU SIRSXHWD SRU$ Q EDO4 XLNDQR
HQWAQGHP RV TXH @V UIHDFLRQHV GH GRP LQDFLuQ FRERQLDOQR GHVDSDUHFLHLRQ FRQ
@V LQGHSHQGHQFLDV SROVEDV MQR TXH VH LHFRQI LI XUDURQ HQ QXHYDV | RLP DV GH
FROQWRO HFRQUP LFR HSIMAP LFR SROVWFR\ FXQXWDO TXH WLIXHQ SUHVHQWAV HQ
@ FRRSHWDFLi1Q DFVXDO

/ D SLRGXFFLLQ GH FRQRFLP LHOVR RV BIQJ XDNHV GRP LODQWAV @V P HVIRGRARJ DV GH
LOVHUYHQFLLQ \ @RV FUMHURY GH HYDOXDFLLQ VH GHI LOHQ P D\ RUMDUDP HQWH GHVGH HO
1 RUM JAREDO SHUSHWDQGR @ LGHD GH TXH VRAR FLHU/RY VDEHUHV\ P RGH®RV VRQ
YEQGRV R HILFDFHV &KRXLODUG +HQGU[ -HONLOV $ EERQGDQ] LHUL
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) LHOVH D HWID LHDQGDG @ GHFRMRQL] DFLQ GH @ FRRSHLDFLLQ SLRSROH LRP SHU
FRQ @V Q] LFDV YHUAFDBV FXHWIRQDUHOLP DJLODUR VDQOYDFLRQUWID GHOL RUM \

DSRWDU SRUXQ IMWHWP D EDVDGR HQ @ KRU] RQVIDAGDG HOUHVSHVR D M

DXVRORP D GH QRV SXHE®V GHOBXU\ @ MWIFLD HSIMAP FD 6XSRQH UHFRQRFHU \ ( 1" { I { S UD 1" Lp S [
TXH @V RW DQL] DFLRQHV GRFDBV VRQ QR VR LP SGIP HQVDGRLDY MLOR VXMIVDV

SROWFDV\ HSIMWP LFDV FRQ VDEHUHV VIVXDGRV DJHQGDV SURSIDV\ FDSDFLGDG

SDUD GHI LQLUVXV SURUGDGHV\ FDP LORV GH GHVDULRGR ' RP QIXH] / XFDVH@R

6 X LDWN\ $&685 Ldlé{z_ S"U (1| qu (
$CGHP £V HWH HQI RTXH WH YH HQU.T XHFLGR SRUHO HP QWP R GHFR@&RQLDO TXH ( 1 { | { S U | 1S | { { S 1z LIJ S
LHFXHUGD TXH @ GRP LODFLLQ FRARRQLDOVDP EL«Q LP SOFy M P SRVIFLLQ GH XQD l$' 17 S : w S |
JLFD SDWIDUFDO. LWDFIWID TXH KD LQYIMELQ] DGR\ VXERUGLODGR MV YRFHV \
FXHWBRV I HP QL DGRV GHO6XU* QREDO / XJRQHV &XUHO 0 RRWH

SRUH@R GHFR@RQL DUM FRRSHWFWQ Hf LJH LOVMAILDUXQD P LLDGD
LOVHUVHFFLRQDOT XH FXHWIRQH @V P YMNS@V RSUHVIRQHV TXH VH FUX] DQ HQ RV

HVSDFLRV GH LOVHUYHQFLLQ

' HFRGRQL] DUQR HV VIP SBP HOWH XQD FXHWILLQ VIHLP LOR@JLFD R XQD P RGD
LOWIWX FLRQDO HV XQD DSXHWID « WFD\ SROVIFD SRUXQD FRRSHWDFLLQ TXH
UHVSHW @ SOXUDAGDG GH FRQRFLP LHOVRV SLRP XHYD @ UHGMWULEXFLQ GHO
SRGHU\ @RV LHFXWRV \ FRQWLEX\ D D @ DXVRGHWLP LODFLi1Q GH QRV SXHEQRV ( V
XQ SURFHVR HQ FROWUXFFLUQ TXH WHTXLHUH YROXQVDG HVFXFKD DFVYD \
WDQWI RLP DFLRQHV VDQVR HQ @RV P DUFRV QRLP DVIYRV FRP R HQ @V SUEFVIFDV

FRVIGLDQDV GH FRRSHWDFLLQ
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( OSUP HUSDVR KDFLD XQD FRRSHWDFLUQ P £V MWD HV DSUHQGHU (V.

P SRUDQWA FXHWIRQDU@ TXH FUHHP RV VDEHUVREUH FRRSHUDFLQ
LOVHUQDFLRQDO. DEULLIQRV D RWDV | RUP DV GH YHUHOP XQGR ' XWDQVH WL GRV
VR®R VH FROVLGHUWI YE @GR HOFRQRFLP LHQVR TXH YHQ D GH ( XLRSD R GH @RV

SD VHV GHOL RUM P LHQWDV TXH VH LIQRWDEDQ @V LGHDV\ H SHUHQFLDV GHO
6XU* GREDO 4 XLNDQR

+R\ VDEHP RV TXH HVDV YRFHVVDP EL«Q VIHQHQ P XFKR TXH GHFLU\ HQWH DU
3RUHVR |RWP DUH FRQVIQXDP HQWA\ HVFXFKDUGH IRWP D KRQHWID D @V

RW DQL] DFLRQHV GHOBXUQR HV VRAR ¥MO HV QHFHVDUR SDLD FDP ELDUFUP R
WDEDNDP RV\ FRQ TXL«Q WDEDNP RV $ EERQGDQ] LHUL
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&DP LQDUKDFLD XQD FRRSHWDFLUQ P £V MWD QR VH GRILD HQ VRBIGDG
3RUHVR XQ SDVR F@YH HV DFHUFDUH D RWDV RUI DQL] DFLRQHV TXH\ D
HWEQ LP SXODQGR FDP ELRV &RP SDUMJH SHUHQFLDV GXGDV\
DSUHQGL] DNV FRQ TXLHQHV HWEQ P £V DYDQ] DGRV HQ HWWW FDP LQR
SHUP W FUHFHUMQVIDV ( WDV DADQ] DV D\ XGDQ D LGHQWM LFDU EXHQDV
SWEFWFDV\ D HYWDUHURUAV FRP XQHV

$GHP £V | RUDBIFHQ XQD UHG GH FRRSHUWDFL1Q EDVDGD HQ @
VRAGDUGDG QR HQ @ FRP SHWHQFLD / RV SLRFHVRV GHEHQ FRQWUXLUVH
GHVGH @ KRU] RQVDAGDG HOFRQVHQVR | HOUHVSHVR P XVXR  6XUDVN\

$ FRP SD® DUQRV HQWH SDUHV SHWP LV DYDQ] DUP £V IRV FRQ
P D\ RULP SDFVR
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( P SUHVD VRFLDODI UFDQD SLRQHLD FRQ

LOI OXHQFLD P XQGLDO 7 UDEDNDQ FRQ DAQDGRV GH
VRGR HOP XQGR SDLD FROWUXLUXQ VWP D

P HNRUEDVDGR HQ @RV SUQFLSLRV GH VRQGDUGDG
KXP LGBDG DXVRGHWAHLP LQDFLLQ H LI XDAEDG

S

2 WDQL DFLtQ GH 1 XHYD =HD®QGD TXH EXVFD
VHUXQ OXJDUSDLD TXLHQHV VH QLHIDQ D
DFHSVDU HOWDVX TXR GH @ | LDQWRS D\ HO
GHVDULR@R ( ORENHVIYR HV GRJUDUFRQ @
FRRSHUDFLQ XQD VRFLHGDG LOFOX\MYYD SDF TLFD

MWD\ VRWHQLE® SDLD VRGRV
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([ DMQ LOLFLDVIYDV LOVHUQDFLRQDGN TXH \ D HWEQ P DUFDQGR HOUXP ER KDFLD XQD FRRSHLDFLUQ P £V HTXLYDVYD

8 Q HWP S@R HV HOB BIGIH IRU&KDQIH XQ FRP SLRP LVR FRGIFVYR LP SXADGR SRURW DQL] DFLRQHV GHOL RUM \ GHOSXUT XH
SWRP XHYH FDP ELRV FRQFUHVRV FRP R GDUP £V YR] D GRV DFVRUHV GRFD®N FRP SDUMJHOSRGHU\ UHYLVDU SUE FVIFDV

FRP XQLFDVIYDV 3®iGJH | RU&KDQIH UDIXLRV

) LLP DU\ DS@FDUHWRV FRP SLRP LVRV HV XQD P DQHLD GH GHP RWUDUYRXXQVIDG GH FDP ELR SHLR VIDP EL«Q GH FRQHFVIDUVH
FRQ XQD FRP XQLGDG J@REDOT XH DSXHWID SRUWDQVI RLP DUHOVMP D ' HVFRERQL DU FRRSHWDFLQ UHT XLHUH TXH GRV
DFVRUHV GHOL RUM DVXP DQ VX LROQR FRP R VDQOYDGRUHV MIQR FRP R D@DGRV \ HWRV FRP SLRP VRV VRQ XQ SUP HUSDWR
HQ HVD GLLHFFLHQ * RUV\ 0 DIHQGDQH
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(O RUR 3HLWP DQHQWA SDLD @' HFRARQL DFLLQ GH @
&RRSHWDFLIQ XQ QXHYR HVSDFLR GH UHI B LuQ\ DFFLuQ
TXH EXVFD WWDOMVI RUP DU@V SUE PVEDV WDGLFLRODGHV GH

éi 1( I 1 q 2 @ FRRSHLWDFLLQ LOFRWBRUDQGR SHWSHRYDV

GHFR@RQLDGV\ HP LOQLWNDV

]| Q I 1
S (VXQD DSXHWD SDLD XQD FRRSHWDFLLQ
LIXDAVDUD MWD\ QHFHVDUD ' IM* DGR

SDWD VHUYHK FX@R GH FDP ELRV D MUR
&RP SWRP VR SRUHO&DP EIR HV XQD VHUH GH WHV SM| R HO) RLR VH SLRSRQH DERUGDU\

FRP SLRP LVRV GHWIQDGRY D UHS@QWDUHOSDSHOGH @V 2 1 *
LOVHUQDFLRQD®B 2 1 * , HQ HOVMMP D P XQGLDOGH D\ XGD
KXP DQWIDUD\ GHVDUR@MR $OVXVFUELUM FRP R ILLP DQWA R
WVIP SDVI] DQW HOREMMYR HV \WDMIDGDUHOSRGHUGH IRLP DP £V
GLLHFVID D @V RUI DQL] DFLRQHV GRFDBN GHO6X U JGREDO DOVIHP SR
TXH VH FROWUX\ H XQ HFRVWWAMHP D GH D\ XGD P £V | XHUM
EDVDGR HQ QRV SUQFLSLIRV GH VRAGDUGDG KXP LABDG
DXVRGHVLP LODFLLQ H LI XDABDG

GHVDI LDUMV GLQEP LFDV GH SRGHU\
GHWI XD@DG TXH FDUDRMU] DQ M@
FRRSHWFQ
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8 QR GH QRV SLADUHV GH XQD FRRSHWDFLUQ P £V MWD HV TXH @V RUI DQL] DFLRQHV
GHOBXUWHQJIDQ XQ LRODFVIYR HQ @ VRP D GH GHFIMIRQHV 1 R VH WDVID VRAR GH
LOFOX LDV HQ @V LHXQLROHV MLOR GH UHFRQRFHU VX GHUHFKR D GHI LQLUVXV
SURSLDV DIHQGDV SURUGDGHV\ |RUP DV GHWDEDNR / D DXVRQRP D QR HV VRMR
RW DQL DVYD VP EL«Q HV FXAXWDO SROWFD\ VIP Ep@FD 0 RRWH

&XDQGR VH LP SRQH GHVGH | XHUD TX« KDFHU FuP R\ FRQ TX« REMVIYRV VH
GHELAOVD @ SRVIELAGDG GH TXH HWIDV RUI DQL] DFLRQHV VWDEDMIQ GHVGH VXV
SUWRSLRV VDEHUHV\ FRQW[ VRV 5HFRQRFHUVX DXVRRQRP D HV DYDQ] DUKDFLD
UH@FLRQHV P £V HT XLWIDVYDV\  GHNDU GH WDVIDUDV FRP R HMFXVIRLDV GH
DJHQGDV DNHQDV + XDQFD =RQGL (WR VDP EL«Q FRQWLEX\ HD
UHGXFLU@ GHSHQGHQFLD \ | RUMDBIFHUVX VRWHQLELAGDG D MUIR SM| R
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0 XFKDV YHFHV @V RUIDQL] DFLRQHV GHOL RUM | XQFLRQDQ FRP R LQWALP HGLDUDV HQWH RV GRQDQWAV\ @V RUI DQL] DFLRQHV
@FDBV  SHLR HVH LIROGHEH UHSHQVDUWH 1 R VH WDVID GH HOP LODUR MLQR GH WDQM RUP DUR HQ XQD UHDMFLLQ GH

DFRP SD* DP LHQVR KRU] RQVDO &XDQGR @V RUI DQL] DFLRQHV LOWAUQDFLRQDG QGHLDQ VLQ GDUVXI LFLHQWA HVSDFLR D @V

YRFHV GRFDBN VH UHSURGXFHQ @V GHVLI XDABDGHY FRARQLDBV &LYSRXUFH $ 1 UFD

8 QD LOWHLP HGLDFLuQ GHFRARQLDOP S@FD FRP SDUMJUHVSROVDELDGDGHY YIMELDGDG\ |RQGRV GH P DQHWD MWD DV FRP R
| DFLAVIDU T XH @V RUI DQL] DFLRQHV GRFD@HV DFFHGDQ GLLHRVDP HQWH D LHFEXWWRV\ HVSDFLRV GH VRRP D GH GHFLMLRQHV
&RRSHUDVIRQ &DQDGD UDIXLRV (WR VDP EL«Q UHT XLHUH UHYLVDU @RV FRQYHQLRV SUE FVEDV LOVIHUQDV \

HWUXFVWILDV GH SRGHU SDLD DVHI XIWDUT XH @ LOVALP HGLDFLLQ QR LHWI DXVIRORP D MOR TXH @ SRVHQFLH
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(Q XQ FROW[ VR GH WWDQVI RLP DFLuQ GH @
FRRSHWDFLLQ @V2 1 * GHOL RUM GHEHP RV

UHGHI LQLLQRV\  LHRUHQVIDU QX HWID SLE FWFD KDFLD
RWDV DAWUQDVYDV FRP R @V TXH SURSRQH 3HDFH

" LLHFW LGHQW LFr DOP HQRV QXHYH SRVIEGHV
LRGNV

5-22571- 1o
/ RVIQWALP HGLDURY SXHGHQ
GHVHP SH DUXQ SDSHOYAMO
HQ @ WDGXFFL1Q GH HWIDV
SROVEDV SDUWD TXH VHDQ P £V
DFFHVIEGHV

EUU s-1o
/ DV LOWHLP HGLDUDV SXHGHQ
GHWHP SH DUXQ SDSHO
P SRUMDOW FRP R
YLILMOWAV VXSHUYLVDOQGR MV
VHQGHQFLDV HQ @V SROVFDV
\ SEPFDV GH ( WDGRV
WHSWIHWYRV\ GHP RFLEVIFRV

z-U3i ({z = (1
z1( 1o
/ DV LQWALP HGLDUDV SXHGHQ
FRQHFVIDUD @RV DI HQWAV GRFDOHV
VDQVR KRU] RQVDOFRP R
YHUAMFD® HQWA 3DLD HAR SXHGHQ
GHWHP SH: DUXQ SDSHOGH
FRQYRFDVRUD SHLR VIDP EL«Q

| DFLAOVIDU\ | LODQFLDULQWALFDP ELRV
\ YDMMVDV




8 QR GH @GRV P D\ RUHV GHVDI RV HQ @ FRRSHWDFLLQ HV FuP R VH UHSDUMQ
@RV UIHFXWRV / D P D\ RUSDUM GHO LOQDQFLDP LHOVR VLI XH TXHGDQGR HQ

— N 1
EZ 1( LgI- Z U 3 Lp S P DQRV GH RU DQL] DFLRQHV GHOL RUM P LHQWDV TXH @V GHOBXU  TXH

WDEDNDQ GLLHFVIDP HQVMH FRQ @V FRP XQLGDGHY  WHFLEHQ VR® XQD
( 1 2 1' '3 2 Q{ @) |WDFFLQ 6RARHO  GH @RV IRQGRV GH @RV SD VHV GRQDQWAV YD
GLLHRVDP HQWA D @V RUW DQL] DFLRQHV GRFDB &RRSHUDVIRQ &DQDGD
( WID GHVLI XDGEDG QR VRAR HV LOMMWD VP EL«Q @QP VD HO
LP SDFVR GH QRV SR\ HFVRV

(13s Ak GEZ (1 s{z-1U

Bka> GHZ (1i =827
$ YDQ] DUKDFLD XQD WHGIMWULEXFLuQ P £V HT XIVDVYD GH GRV | RQGRV

GRQGH @V RUW DQL] DFLRQHV GRFDG DFFHGDQ D XQD P D\ RUSWRSRUFLUQ
GH @RV LHFXUVRV\  WQJ DQ QEHUW/DG SDLD JHWIRQDURY VHIYAQ VXV
SURUGDGHV HV F@YH SDWD XQD FRRSHWDFLUQ P £V H HFIYD \
WDQVIRWP DGRWD + XDQFD 6XVKHUDQG




































